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Mr Parish said: ‘The public markets

have served us very well, but in the

past couple of years it’s been more

difficult to give short-term visibility

on healthcare opportunities.

Bridgepoint is a firm with long term

money and it is prepared to make a

commitment to the sector over a

longer period of time than I think

public market investors currently

are.’

Bridgepoint’s 450p a share offer

marks a slight uplift from the initial

420p a share offer that was first made

back at the tail end of last summer

before being rejected by the

company. Reflecting Mr Parish’s

words on the changing feelings of

stock market investors the price is

some way south of the heady days of

mid-2007 when Care UK saw shares

rise up to 840p each.

Care UK began life as Anglia Secure

Homes in 1982 and has evolved

considerably in the almost four

decades since. Alongside building a

portfolio of over 80 residential and

nursing care homes with more than

3,500 long term care beds its social

care presence also includes a number

of learning disability services and

delivery of over 6m hours of

domiciliary care a year. Where Care

UK has made the headlines in recent

years, however, is in its work with

outsourced NHS services including

its primary care GP centres and walk-

in healthcare operations and its

secondary care Independent Sector

Treatment Centres (ISTC) contracts.

The past five years alone have seen

revenue build from £169.2m in 2005

to £410m for the period ended

September 2009 with adjusted

operating profit and profit before tax

increasing from £18.7m to £38.9m

and £13.5m to £21m respectively.

Bridgepoint’s UK healthcare director

Jamie Wyatt has already suggested

that under its new ownership Care

UK can experience accelerated

growth that was unachievable while it

was a quoted company, adding that a

number of selective acquisitions have

already been identified. It is believed

that the company intends to boost its

dementia care offerings as well as

making further investigations into

NHS contracting.

According to last month’s interim

management statement, occupancy

and fee rates across its residential and

specialist care facilities continue to

be ‘satisfactory’ although the extreme

weather conditions it recently

experienced had exacerbated the

normal seasonal drop in resident

numbers. Construction has begun on

two new care homes in Portsmouth

and Crowborough, while planning

permission is being sought for a

further new home in East Grinstead.

Some 90% of its portfolio is now

rated good or excellent by the Care

Quality Commission (CQC) with

94% of its homecare services in the

same top two bands. Trading

expectations in the group’s healthcare

division outshone management

projections, with steady growth in
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